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Project Blue is a leading provider of market intelligence for critical material supply chains
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Project Blue covers over 30 critical material supply chains

Regular research and consulting
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. Trends in global copper scrap trade flows
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Copper scrap exports

Total scrap exports (kt gross) Total scrap exports (kt Cu)
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Source: Global Trade Tracker, Project Blue
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Copper scrap imports

Total scrap imports (kt gross) Total scrap imports (kt Cu)
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Discrepancies in scrap trade flow data

Total scrap exports (kt Cu) Total scrap imports (kt Cu)
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Source: Global Trade Tracker, Project Blue
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L Outlook for copper production from secondary materials
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2010 - 2025 trends in secondary refined output

Regional distribution (2010 vs 2025) Ex-China trends in secondary refined production (kt Cu)
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Case study: South Korean smelters embracing renewable copper raw materials

LS Metals & Materials scrap inputs (kt, % share) Korea Zinc forecast copper secondary capacity (kt)
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Outlook for global copper consumption: secondary usage outpacing overall market growth

Total copper consumption by raw material (kt Cu) Total secondary copper consumed (kt Cu)
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Secondary capacity pipeline

Aurubis
30kt expansion at
Hamburg by 2026 KGHM

SDI La Farga
Hengji Group Copper
Hongwei Copper/North Copper
Dianzhong Nonferrous
Guixi Zhongan Copper
Nexans 80kt fire Yolijin Guanhua

refined wire rodt1—@ K Zi
._|—> orea Zinc

v

Indiana (Exurban) — project
. —.
Igneo (Igneo Technologies) v ° .0
Huelva Atlantic Copper Mitsubishi Materials
Ames Copper < E-scrap project expected to Expanding of e-scrap capacity from
53kt Operating. Phases 2, 3 & 4 open in QI 2026 160kt to 240kt by 2028 at Naoshima
under consideration and Onahama smelters
Kutch Copper Saganoseki
. —> .
(Adani) Precision Wires (X Metals Smelting)
Cunext (Cordoba) 9ktpy fire refined mill Secondary capacity to be accelerated
Aurubis Richmond Seconda.ry r?fizn(;glg faci|ilt),2(\;v21t6h a Birla Copper (Hindalco) due to concentrate market conditions
capacity o ke (Q ) Copper recycling and e-waste

Phase | expected in Q4 2025 (35kt of blister anode from 90kt
of complex copper recycling material). Phase 2 expansion in
2026; will boost production to 70kt of blister anode from opens mid-2026. Overall project
| 80kt of complex recycled materials involves processing ~350kt to
Saudi Arabia produce 200kt.
To build a 50ktpy v

secondary smelter
Bahra Metals to build a 50ktpy fire

refined copper wire rod project

project (50ktpy initial capacity)

Note: Timeline and production are indicative; best-efforts basis.
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Case study: Copper scrap ingot flows following China’s import policy

Imports of Copper Scrap Ingots (kt Cu) Exports of Copper Scrap Ingots (kt Cu)
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Source: GTT, Project Blue
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Case study: Refined copper trade into the USA following tariff threats

US refined copper imports by country (kt Cu) LME & COMEX price differential (US$/t, %)
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